
*RYHUQRUV %HKDYLRXU 3ULQFLSOHV IRU +ROZD\ 3DUN 6FKRRO�
7KH (GXFDWLRQ DQG ,QVSHFWRUV $FW ���� DQG�'HSDUWPHQW IRU (GXFDWLRQ JXLGDQFH UHTXLUHV WKH *RYHUQRUV WR�PDNH�
DQG�IUHTXHQWO\ UHYLHZ D ZULWWHQ VWDWHPHQW�RI JHQHUDO�EHKDYLRXU SULQFLSOHV WR JXLGH WKH�+HDGWHDFKHU LQ GHWHUPLQLQJ�
PHDVXUHV WR SURPRWH JRRG�EHKDYLRXU��

$UWLFOH �����(YHU\ FKLOG KDV WKH ULJKW WR DQ HGXFDWLRQ«�

'LVFLSOLQH LQ VFKRROV PXVW�UHVSHFW�FKLOGUHQ·V�KXPDQ GLJQLW\��

7KH PRVW HIIHFWLYH ZD\ RI HQFRXUDJLQJ JRRG�EHKDYLRXU LV WR�GHYHORS SRVLWLYH�UHODWLRQVKLSV EHWZHHQ VWDII DQG�
FKLOGUHQ DQG�WR�VHW KLJK H[SHFWDWLRQV�RI EHKDYLRXU��

*RRG�EHKDYLRXU DQG VHOI�GLVFLSOLQH DUH IXQGDPHQWDO�LQ�FUHDWLQJ WKH ULJKW DWPRVSKHUH IRU�OHDUQLQJ WR�WDNH SODFH� :H�
YDOXH HYHU\RQH DV DQ LQGLYLGXDO��FDSDEOH�RI JURZWK� FKDQJH DQG�GHYHORSPHQW��2XU UHODWLRQVKLSV DUH XQGHUSLQQHG�E\�
WKH SULQFLSOHV�RI MXVWLFH� HTXDOLW\� PXWXDO�UHVSHFW� IDLUQHVV DQG�FRQVLVWHQF\� :H KDYH KLJK H[SHFWDWLRQV WKDW�
VXSSRUW WKH GHYHORSPHQW RI�RXU SXSLOV DV HIIHFWLYH DQG�UHVSRQVLEOH�FLWL]HQV��

7KH *RYHUQRUV H[SHFW DQ\ SROLF\�RU DFWLRQV WR�EH LQ DFFRUGDQFH ZLWK WKHLU UHVSRQVLELOLW\ XQGHU HTXDOLW\ OHJLVODWLRQ��
8QGHU WKH (TXDOLWLHV $FW ZH DOVR�KDYH WR HQVXUH WKDW ZH�GR QRW�GLVFULPLQDWH DJDLQVW D�GLVDEOHG SXSLO� WKLV PD\ PHDQ�
WKDW�RXU�GLVFLSOLQDU\ DFWLRQV WRZDUGV�GLVDEOHG�SXSLOV ZLOO�EH�GLIIHUHQW IURP WKRVH IRU QRQ�GLVDEOHG�SXSLOV��7KH $FW�
PDNHV LW YHU\�FOHDU LQ VHFWLRQ �����

´�,W LV QRW�GLUHFW�GLVFULPLQDWLRQ DJDLQVW D QRQ�GLVDEOHG�SXSLO�WR�WUHDW D GLVDEOHG�SXSLO PRUH IDYRXUDEO\� $ SXSLO�ZLWK�
$VSHUJHU·V 6\QGURPH FDQ VRPHWLPHV DFW LQ D GLVUXSWLYH PDQQHU LQ�FODVV��7KH VFKRRO�GRHV QRW WDNH GLVFLSOLQDU\�
DFWLRQ� EXW XVHV DJUHHG�VWUDWHJLHV WR�PDQDJH KLV�KHU EHKDYLRXU��$ QRQ�GLVDEOHG�SXSLO�ZKR�LV DOVR�GLVUXSWLYH LQ�FODVV�
LV SXQLVKHG�IRU KLV EHKDYLRXU��7KLV�GLIIHUHQFH LQ WUHDWPHQW ZRXOG�QRW EH GLUHFW�GLVFULPLQDWLRQ DJDLQVW WKH QRQ�
GLVDEOHG SXSLO�µ�

7KH *RYHUQRUV�([SHFW��

� 6WDII WR�NHHS D SRVLWLYH DWPRVSKHUH�ZLWKLQ WKH VFKRRO�DQG�WR�SUDLVH DQG�JLYH�UHZDUG�LQ�RUGHU WR�LPSURYH�
EHKDYLRXU���

� ,W LV WKH�GXW\ RI DOO�VWDII DQG SDUHQWV WR�SURPRWH WKLV DWPRVSKHUH DQG�WR�OHDG�E\ H[DPSOH���

� :LWKLQ WKLV�FDULQJ DWPRVSKHUH�GLVFLSOLQH LV ILUP \HW V\PSDWKHWLF���

� 6FKRRO UXOHV WR�EH�FRQVLVWHQWO\ DSSOLHG E\ DOO�VWDII DQG�VXSSRUWHG�E\ SDUHQWV DQG�FDUHUV��

� ([SHFW SXSLOV DQG�SDUHQWV WR�FRRSHUDWH WR PDLQWDLQ D SRVLWLYH�OHDUQLQJ HQYLURQPHQW��

� 3XSLOV ZKRVH EHKDYLRXU DQG�DWWHQGDQFH PD\�GHWHULRUDWH�GXH WR�FLUFXPVWDQFHV�RXWVLGH�RI WKHLU�RU WKH�
VFKRROV·�GLUHFW�FRQWURO��VXFK DV�GRPHVWLF YLROHQFH� EHUHDYHPHQW� DEXVH��GLYRUFH� VHSDUDWLRQ�RI SDUHQWV HWF����
VKRXOG�EH LGHQWLILHG DQG VXSSRUWHG��

� 6DQFWLRQV IRU XQDFFHSWDEOH�SRRU EHKDYLRXU VKRXOG�EH�NQRZQ DQG�XQGHUVWRRG�E\ DOO�VWDII DQG�SXSLOV DQG�
FRQVLVWHQWO\ DSSOLHG��

� ([SHFW WKH�+HDGWHDFKHU WR�LQFOXGH JXLGDQFH�RQ WKH XVH RI UHDVRQDEOH IRUFH ZLWKLQ WKH %HKDYLRXU 3ROLF\��

7KH *RYHUQRUV�ZLVK WR HPSKDVLVH WKDW YLROHQFH��WKUHDWHQLQJ EHKDYLRXU RU DEXVH E\�
SDUHQWV WRZDUGV WKH VFKRRO·V VWDII�ZLOO�QRW�EH WROHUDWHG��,I D�SDUHQW GRHV�QRW�FRQGXFW�
KLPVHOI�KHUVHOI�SURSHUO\��WKH VFKRRO�ZLOO EDQ�WKHP IURP WKH VFKRRO�SUHPLVHV DQG KH RU�

VKH PD\�EH�OLDEOH WR�SURVHFXWLRQ��


